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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4 week period ending February 
18 was up fractionally from the previous 4 weeks but was 
fractionally below the corresponding 4 weeks last year, ac- 
cording to the New York Times Business Activity Index. 

Freight Car Loadings for the same 4 week period were 
up 6 per cent from the previous 4 weeks but were 14 per 
. cent below the corresponding 4 week period in 1949. 

Bank Debits outside New York City dropped 3 per cent 
in January from December but were 1 per cent above Jan- 
uary 1949. 

Life Insurance Sales were down 15 per cent in January 
from December and were fractionally above January 1949. 

New Securities Issued were up 59 per cent in January 
from December and were 24 per cent above January of last 
year. Securities issued for refunding purposes were up 69 
per cent in January from December and were 269 per cent 
over January of last year. 

Manufacturing Employment dropped fractionally in Jan- 
uary from December and was 6 per cent below January of 
last year. Manufacturing pay rolls dropped fractionally in 
January from December and were 5 per cent below Janu- 
ary of last year. 

Industrial Production as measured by the Federal Re- 
serve Board Index was up 1 per cent in January from De- 
cember but was 4 per cent below January 1949. 

Electric Power Production was up 2 per cent in January 
from December and was 5 per cent above January of last 
year. 

Bituminous Coal Production dropped 10 per cent in Janu- 


ary from December and was 35 per cent below January- 


1949. 

Steel Production was up 3 per cent in January from De- 
cember but was 3 per cent below January of last year. The 
steel industry operated at 94 per cent of its capacity in 
January as compared with 95 per cent in December. 

Machine Tool Shipments dropped 31 per cent in Janu- 
ary from December and were 24 per cent below January 

(Continued on Page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities were down 6 per cent in 
January from December and were 2 per cent below Janu- 
ary 1949. 

Life Insurance Sales were down 15 per cent in January 
from December and 10 per cent below January of last year. 

Agricultural Income was down 15 per cent in January 
from December and was 7 per cent below January 1949. 
In January as compared with a year ago, meat animals 
were up 2 per cent, dairy products were down 9 per cent 
and grain was down 6 per cent. 

Electric Power Production was up 6 per cent in January 
from December but 1 per cent below January 1949. 

Bituminous Coal Production dropped 29 per cent in Janu- 
ary from December and was 28 per cent below January of 
last year. 

Retail Sales of independent stores dropped 30 per cent in 
January from December but were 2 per cent above January 
1949. Department Store Sales and Apparel Sales were off 
56 per cent and 49 per cent, respectively, in January from 
December and 4 per cent and 9 per cent, respectively, below 
January of last year. 

Furniture and Lumber Sales were off 42 per cent and 23 
per cent, respectively, in January from December but were 
2 per cent and 20 per cent, respectively, above January 
of last year. 

New Passenger Car Registrations in 39 counties were up 
31 per cent in January from December and were 51 per 
cent over January of last year. New truck registrations in 
the same counties were up 22 per cent in January from De- 
cember but were 6 per cent below January of last year. 
Used car registrations in 33 counties were up 15 per cent 
in January from December and were 42 per cent above 
January of last year. 

Placements By O.E.S. dropped fractionally in January 
from December and were 14 per cent below January of last 
year. The number registered for work with O0.E.S. was up 
7 per cent in January from December and was 63 per cent 
above the same period of last year. 
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Busi in the United States 
INDEX IN THE UNITED STATES 
MPI 450 
400 400 of last year. 
2% Retail Sales of independent stores were down 35 
350 aad per cent in January from December but were 3 per 
\ cent above January 1949. 
MANUFACTURING?” \ Pa : Department Store Sales dropped 55 per cent in : 
250 raps ty 250 January from December and were 4 per cent below 
nr January of last year. 
200 Construction Activity as measured by the value of 
r 2. contracts awarded dropped 8 per cent in January 
es from December but was 39 per cent above January 
100 1949. All major types of construction were down in 
eS January from December but all major types showed om 
a increases are compared with January of last year, a 
ererensevette with residential building being 116 per cent above . 
last year. Pre 
\ 200 Commodity Prices at wholesale were up fraction- é 
ally in January from December but were 6 per cent 
= below January of last year. 
_ The Cost of Living was down fractionally in Jan- 
uary from December and was 2 per cent below 
50 January of last year. | Co 
ee Retail Food Prices were down 1 per cent in Janu- e 
— ary from December and were 4 per cent below 
on January of last year. 
| Department Store Prices were unchanged in Jan- 
500 uary from December and were 3 per cent below Di 
i January 1949. | 
450 ’ 450 ¥ 
DEPARTMENT it i 
i! FOOTNOTES FOR BULLETIN TABLES 
th i 350 tChange in number of failures; *Figures in parentheses show | ° 
number of firms reporting this month; »Data not available; 
1 *Only percentage change available; “Adjusted for seasonal 
300 changes; *Bureau of Business Research estimate; tAdjusted for 4 
number of working days; *Data cover county area; "Includes 
additions, alterations and repairs along with residential and non- P 
250 residential; Preliminary; ‘Revised; “Weighted; *Less than Be 
: 0.5% ; ’More than 1,000% increase. 
200 Primary Sources: 
Computed from original data collected by the Bureau of Busi- 
: ness Research from: tLocal Power and Light Co's: *County 
: 150 Clerk of Courts; *Ohio Cleaners and Dyers. 
Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
100 of Commerce. 
Computed by the Bureau of Business Research m special 
so tabulations supplied by: "Bureau of Labor ™s. Dept. 
of Labor; *Federal Power Commission ; i Insurance Sales ; 
BILLION DOLLARS Research Bureau; and from data of: ®Board of Governors of the 
BANKING AND FINANCE oon Federal Reserve System; °F. W. Dodge Corporation. 
| Try Other Data Sources: New York Times; “Association of 
BILLION DOLLARS toon American Iron 
ns agazine ; Reserve Board ; 
- 50 sy, Dept. of Agriculture; Commercial & Financial Chron- 
icle; S. Bureau of Labor Statistics; “Wards Reports; 
45 45 Federal Power Commission; “Bituminous Coal Uz. 8. 
Dept. Interior; S. Steel Corporation; ™F. Dodge 
: Corporation; “Chain Store Age; S. Dept. of 
40 40 Publications; "Standard and Poor's. Corp.; *Dept. of 
INVESTMENTS Rural Economics, O. 8. U.; *National Industrial Conference 
35 | 3 Board; ®R. L. Polk & Co.; “Ohio Bureau of Unemployment 
35 Compensation. 
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« U.S. Reference Data 
CHANGE FROM 
Montn| Year 
ITEM Jan. Dec. Jan. Jan. 
1950 1949 1950 1950 
Unit from 
or Index Dec. Jan. 
Period 1949 1949 
General Business 
Totala, or Average Indexes for % Jo % 
4 Wee m Indicated 
Fght. Car Loadings" 2/18/50 Thous. 2,378 2.268;+ 6 |—14|— 15 
Failures” 2/18/50 .....Number 7 + 19 | + 29 | + 37 
Calendar Months 
Bank Dbts. ( Excel. 1935-39 324 334;—- 3 | + 1 
Seasonally Adjusted, at Ann. Rates: 
Tot. Pers. Income Pay.™-4 Bil. Dol 218 212;+ 3 {/+ 2 
ies and Wages Inc.’ = 184 184;— * |— 1 
Non-Agricultural Inc.™: 200 4 
Agr. Inc. (Cash f. wes) 1935-89 339 349;— 3 | + 27 
fe Ins. 193 227;|— 15 |+ #* 
Steel Ind. Oper. Rate. .% Capac 94 6 
Securities Issued?.—New. .Mil. 817 518 | + 59 | + 24 
Securities Issued**—Refunding ” 369 218| + 69 | +269 
Employment and Pay Rolls” 
No. Employed—Mfg. ee 140 * |— 6 
* Pay Rolls—Manufacturing .... 0 382;— * |— 5 
Production 
Industrial Prod. ..........1985-89 179 178|;+ 1\— 4 
Elec. Power Prod. -Mil. of K.W.H.| 26,871) 26,321|;+ 2 |+ 5 
Bitum. Coal Prod.*'.....Thous. Tona| 31,277! 36,028;|— 10 | — 35 
Steel Prod. Av. Weekly ‘ons 790, 152 1,745, + & i— 8 
Pig Iron Prod.*........Thous. Ti b 
Mach. Tool Shipments‘. coe "1945-47 52 31 |— 24 
Construction (Value of Contracts Awarded—37 Eastern States) 
Total (Index)™ 8 Mo.Mov-Av.  197| 218|— 8 | + 39 
eenecorecaecces . of Dol. | a 929,080 | — 21 + 51 
Residential 3,501 | 419,061;— 18 | +116 
Nonresidential™ ...... ” 235 204 303,205 —22 |+ 6 
Public Works & Util“. " " | 152,060 | 206,774 | — 26 | + 49 
Distribution 
Retail Sales™ e —35 |+ 38 
* Dept. Store Sales"..........1985-89 216 481;— 55 |— 4 
Prices 
| * Wholesale Commod. Prices™....1926| 152 4 
* Cost of Living®.............1985-89 | 167 | 168,;— * |— 2 
196 | 197;— 1 4 
4 banking and Finance 
CHANGE FROM 
Feb. 15 Feb. 16 | F 18 
ITEM Last Last 
iE : 1950 1949 1948 Month | Year 
Unit mt. | Pr.Ct. 
Federal Reserve Banks” % 
U.S. Gov. Securities. ..Mil. Dol. 17,781 22,303 20,943 | — 91|— 20 
Member Bank Borrowi 269 239 299|;+ 13 
Member Banks—101 Ci 24,777 24,841 23,453/+ 3822|;— * 
Total Loans .......... ” 
Bus. & Agr. an 13,899 15,265 14,700 | + 38;— 9 
Open Market Paper 
& Other Secur. 2,050 1,766 1,552} + 199)+ 16 
Real Estate = 4,405 4,085 3,563 | + 13;+ 8 
Other Loans ........ ” 4,444 3,862 3,5388|—  9/+ 15 
* Total Investments .... " 42,200 37,150 40,824 | — 1,015} + 14 
U.S. Gov. Obligations. . 36,975 32,890 36,634 |— 1,156| + 12 
Demand Deposits ..... Ds 46,930 | 46,079 7,409 |— 1,315|+ 2 
Time Deposits ........ ” 15,376 15,054 14,683 | + llj+ 2 
Money® 
Money in Circulation... 26,993 27,480 28,068 128|— 2 
Monetary Gold Stock.. ” 24,34: 24,284 22,981 88j+ * 
Security Markets** 
Stock Prices-365Ind. In’x’35-39 144 122 119 + 21+ 19 
20Rais ” 107 99 102 | — 8 
— $1 Util. 107 94 92); + 1|+ 14 
Bond Y1d-Corp.Al-+ (high gr.) % 2.546 2.708 2.810; + .001;— 6 
* Indicates Series Charted (paxze 2). For Sources and Footnotes, see page 2. 


Dec. 
1950 1949 1950 1950 
Unit from | from 
or Index Jan. 
Base Period 1949 1949 
General Business 
_*|* | 
Bank Debits*:* (16 cities) ...1935-s¢ 321 341;— 6 2 | 
Commercial Failures .....Number | 42,— 2 | +116 
Commercial Liabilities* 908 1,007; — 10 + 38 | 
Life Ins. Sales’....... 1985-88 183 215'— 15 — 10 | 
. Income*—Total . 1984-28 | 210 248/— 15 |— 7 | 
Meat Animals ..... | 350; — 5 + 2 
Dairy Products 203 218;— 7 i— 9 | 
Electric Produc "1998-89 286 270'+ 6 |— 1 | 
Bit. Coal Prod.* 4 wks. Thous. Tons 1,900 2,626 — 29 | — 28 
Construction (Value of Contracts Awarded)*’* 
Total (Index) | 269 362|— 24 | + 29 
Residential ...... ™ 354 | 394 — 10 | + 96 
Nonresidential .......... ve \ 364 | 418,— 12 |— 2 
Public Works & Utilities. | 45, 225|— |— 1 
Distribution 
All Lines¥ LPP 1935-39 210 — 30 |+ 2 
Lines’: (1825)....... e e — 27 2 
Apparel (178) ......... | 185 364|— 49 | — 9 
Lumber (153) a 290 |— 23 | + 20 
. Dept. Store Sales (34)... ” 224 508 — 56 — 4 
Dyers’ & Cleaners’ Sales* (46) ..1939 | 218 224,— 5 — 4 
Passgr. Car. Reg. New? (39 cos. ) No. | 19,961 | 15,236’ + 31 | + 61 
Truck Reg. New? 2,078; 1,707, 22 |— 6 
Used Car Reg.? (33 cos.) ........ 46,888 | 40,809 | + 15 + 42 
Living Costs (6 cities)® .Jan.iss9| '160|+ 2 
Placements, Unemployment and Unemployment Compensation” 
Placements by O.E.S........... No.| 18,895 18,855; + * 14 
Registered for Work with O.E.S. ” | 200,081 | 186,165|+ 7 | + 638 
Benefit Payments..Thous. Dol.| 18,149; 12,104|+ 9 | +394 
Av. Receiving Benefits Wkly....No. | 131,531 | 124,348; + 6 | +307 
Benefits Per Recipient. . “"Dok.| 23.42 28.10; + 1 | + 24 | 
Unemployment Com. Fund. .Mil. Dol. 519 527;— 2 oo 
Employment, Pay Rolls and Earnings® 
Number Employed: | | 
Total” (5300)* ........... 1935-39 126 182 | — 5 8 
Manufacturing (1786) | |— 2 | 
¢ Trade and Pub. Util.” (2822) | 120 130;— 7 — 6 
Construction (597) ....... 6 |— | 
Rolls : | 
sed 295 308|— 4 7 | 
Manufacturing¥ (1786) 280 2@1j;— 4'— 9} 
Trade and Pub. Util.” (2822) 224 237 6 4 
Construction (597) ....... 245 9 |— 7 | 
Man-Hours—Mfg.¥ (1766) 181 185|— 3 —10 | 
Wage Earner Mfg.” (1766) | 
Av. Hours Worked ......... -No.| 39.6 39.7 14 
Banking (4th Federal Reserve District)!5 
| CHANGE FROM 
ITEM | Feb. 18 | Feb. 16 | Feb. 18 [oe] past 
1950 1949 1948 Month | Year 
Unit | | Amt, | Prt. 
Cleveland Federal Reserve Bank | 4c $ | % 
U.S. Gov. Securities Thous.Dol. | 1,648,264 2,057,043 | 2,007,811 | — 8,370 — 20 


Member Bank Borrowings " 


12,655 26,434 22,245., — 4,222 — 52 


Member District | 
¢ Total Loans ......... Mil. Dol. | 1,470 1,435 1,481 + 17|;|— 1 
Bus. & Agr. Loans and | 
Open Mkt. Paper 802 922 883 7\— 13 
“Other 


: Page jo 
CHANGE FROK 
Last 
Monrn| Year 
: : Real Estate Loans... nd 300 | 277 236 + 4+ 8 
Other Loans ........ 265 | 230 208 + 1 + 16 
Total Investments .... ” 3,181 2,822 2,878 —  58|+ 18 
U.S. Gov. Obligations.. 2,813 2,482 | 2,554, — 5671+ 13 
Demand Deposits ..... ” 3,114; 2,916) 2,998;— 7 
Time Deposits ........ ” 1,383 | 1,403 | 1,826;+ 1 
* Indicates Series Charted (pages 3, 4, or 56). For Sources and Footnotes, 
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Business in Ohio 
OHIO EMPLOYEE GROSS EARNINGS*® NUMBER EMPLOYED 14392100) INDEX 
460 460 
— JANUARY, 1950 JANUARY, 1949 
% Weekly | Hourly | Weekly , Hourly 400 400 
340 
58.08 | 1.48 | 5421 | 1.36 280 | PAYROLLS 280 
61. 1.64 | 64.54 | 1.61 160 _NUMBER_EMPLOYED) | 160 
59.82 1.50 68.11 1. a 
60.82 1.54 59.70 1.52 Vv 
ee 47.38 1.21 45.75 1.15 q 
42.89 1.18 42.14 1.10 40 pitistia 40 
| | | ise 
41.96 1.04 40.99 0.99 PRODUCTION AND mrt $80 
47.60 | 1.20 | 49.98 | 1.27 CONSTRUCTION a seo 
47.05 1.18 45.41 1.14 520 + 
1.24 45.80 1.15 CONSTRUCTION 7 H i 
41.47 1.20 | 46.88 | 1.15 460 i 460 
73.10 | 2.22 | 77.14 | 2.04 \ 
68.11 2.01 66.99 400 
| 228 | | 214 \ 
64.13 | 1.82 | 68.10 | 1.72 f 7 340 
68.38 2.07 68.20 1.96 . 
73.37 | 228 | 7421 | 2.04 } 280 
(19) 69.85 2.00 70.59 1.88 
All Other Counties (141) | 63.05 1.90 68.19 1.77 
Total Ohio (597)..... 71.30 2.08 71.50 1.96 220 
All Industries: 
Akron (214) .......... 56.57 1.54 54.83 1.51 160 
Can 54.68 47 55.19 1.45 
ait Cincinnati (785) ....... 51.85 1.30 50.58 125 
and (915) ....... 61. 155 59.72 1.48 100 
Columbus (296) ........ 49.26 1.24 48.36 1.20 
63.7 1.57 1.52 40 
Sekhar 59.87 1.58 60.35 1.54 
Youngstown mets 57.16 1.47 58.72 1.47 
her counties ea 56.26 1.48 0 1.87 Litiititiit 
Total Ohio (5542). 55.70 1.42 55.55 1.40 TRADE 
a @ Covers production workers including working foreman. 580 | TTTTTTTTN 580 
@ Covers all employees except executives and other high-salaried 
employees. 520 520 
employees except executives and other 
emp. ees. 
460 DEPT STORE = 460 
hf 400 
H ‘ 
340 
NEW AUTOMOBILE REGISTRATIONS? \ ese 
7 MAJOR OHIO COUNTIES 
Change Per- 220 
cent- 
\e FROM Make of Car Jan. Jan. age 160 
-, Jan Dee 1950 | 1950 
1950 1949 from 100 
ear mo. 
Prt 1949 | 1949 | 1950 
Lit iit 40 
No. No. %o % 
sj — 20 3,799 1,998 |+ 90 | +454 MILLION DOLLARS 
— 52 2,662 2,621 + 2 24 18 TITTTITTITTT™ 4 
| 1,586 1,398 | + 18 10 11 
j— 1 ,097 721 | + 52 289 q 
| 1,010 820 | + 23 |— 18 7 4000 
18 881 637 t 38 | +11 6 
807 549 47 | + 16 5 3500 
4+ 44 782 640 | + 14 | +114 5 a 
8 581 411 | + 41 t 50 4 
455 382 | + 19 18 3 3000 
+ 18 Studebaker...-.-- 448 834 t 34 | + 38 3 
+ 18 358 247 45 | + 265 2 2500 
7 275 |+ |—12 2 
41 88 | + 24 |— 56 x 1500 
ii = 
7 7 @ i— & x 1000 
15,084 11,682 |+ 30 |+ 49 | 100 500 
Deco net Mahening County. 
1941 1943 1945 1947 1949 1950 


4 Bulletin of Business Research 
© February, 1950 


Number Employed, Pay Rolls, 


1941 1943 1945 1947 1949 1950 
TOTAL MANUFACTURING (1935-19392100) 
400 | | 
340 + ~ 
PAYROLLS 
280 
MAN HOURS 
1008 
Cc ICALS 
| | | | 
340 t 
PAYROLLS 
280 
220 | 
NUMBER EMPLOYED 
| | | | | | | 
FQQ0 PRODUCTS 
220 
160 
LUMBER 
460 
MACHINERY 
580 NN 
520 | = 
PAYROLLS 
460 
400 / 
340 7 ] 
NUMBER EMPLOYED 
280 
1604-4 
Jf 
1ook 
METAL PRODUCTS 
T 
280 
Pa PAYROLLS 
220 
| | | | La 
1941 1943 1945 1947 1949 1950 
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Manufacturing Employment was down 3 per cent in Jan- } Ma 
uary from December and was 10 per cent below January }3 per 
1949. Six of the 11 major manufacturing industry groups |belov 
reported declines in January from December, but 5 of the |8°Ul 
major manufacturing groups reported increases ranging r 
from a fractional increase in machinery to 2 per cent in > t 
chemicals. As compared with January 1949 all of the 

Tr 
major manufacturing groups, except rubber products and 

textiles, reported declines ranging from 3 per cent to 25 Janu 
per cent. cent 

Manufacturing Pay Rolls dropped 4 per cent in January | per « 
from December and were 9 per cent below January 1949, | belov 
Seven of the major manufacturing groups reported de-| Co 
clines in January from December ranging from 1 per cent | ary : 
to 7 per cent. Four of the major groups reported pay roll | last 
increases ranging from 1 per cent to 4 per cent in January | Dece 
from December. As compared with January 1949, 6 of | hour 
the major groups reported declines and 5 increases. ceml 

NuMBER EMPLOYED® 
INDEX x 
1985-89=100 Cuancs 
INDUSTRIAL GROUP 
Jan. | Jan. 
1950 | 1950 
Jan. | Dec. | from | from D 
1950 1949 | Dec. | Jan. 1 
1949 | 1949 
% % % 
126 | 182|/— 5/— 8 
All Manufacturing (1786) 116 | 119|/— 3/— 10 
Chemicals (123)* ... 141 139 |+ 2/— 8 
Food Products (181) 72 72|— = 25 
Bakery (48) ....... 95 3/+ 1 
Lumber Products (89)........, 135 1385 |— 7 
Furniture (89) 123 9 
Miscellaneous (50) ........ 111 111 8 
Machinery (851) | 178 178 
Electrical Mach., Apparatus | 
and Supplies (99) 218 219|\— *|—18 
Machine Tools (81)........ 93 1 |— 25 
Material Handling and 
Power Machinery (12) i 172 147 | + 16 | — 20 
Spec. Mach. & Appl. (209) 108 108 |— *|— 20 
Metal Products (484)........) 127 188 |— 6 
Foundry Products and \ 
Drop Forgings (24)...... 119 1146 
Pipes, Pumps, Valves and | 
Plumbers’ Supplies (9)...| 92 7 
Serew Machine Products | 
and Hardware (80)...... 118 4|;—19 
Sheet Metal Work (62)..... 180 | 180|/+ *|— 6 
Steel Works and 
Rolling Mills (49)........ 128 | 161 |—21|/— 
Stoves and rnaces (26).. 76 88 
Miscellaneous (2384)........ 141 141 1/|— 16 
Paper and Printing (212)....|) 115 | 116 |— 1|— 18 
Paper, (15). 121 1200 |+ 8 
Print. & Pub. (124)........ } 14] 1}/—19 
Miscellaneous 116 118 1{/— 7 
Rubber Products (86)........ 151 149 1|+ 14 
Tires and Tubes 154 152 19 
Miscellaneous (25) ........ 149 146 2\— 8 
Stone, ae, and Glass 
Products (114) .......... 112 | 116|— 4/—10 
Brick 124 127 |— 2\|—10 
95 | 102|— 7|—18 
Vitreous and Semi-Viterous 
China & Pottery (19)....| 125 |— 1|/— 6 
Miscellaneous (49) ........ 85 87 |— 8 
Men’s Clothing (84)....... | 90 90 x 1 
Miscellaneous (68) ........ i 81 80 1 8 
WH 116 | 120|— 8 |— 16 
Autos and Parts (82)...... | 1a 108 |+ 3|— 8 
Cars, Electric and 1 
Street Railway (8)...... 76 71 7|— 64 
Miscellaneous (19) ........ | 288 | 282 |— 15 |— 27 

Mise. Manufacturing ( 97 6i+ 1\|—18 

Tot. Trade & Pub. Util. (2822) 120 130 |/— 7/— 6 
Trade (Ret. & Whi.) (2882), 106 | 128 |— 17 |— 18 
Transp. & Pub. Util. (7320) | 189 | 188/+ 1/— 8 

Construction (597) 129 187 |\— 6 |— 2 

Mines and Quarries (95)...... e |— z/— 3 


Indexes of rolls based on the 


Number employed and pay employment 
as 476. 932 persons in 4,799 firms. ) tans in parentheses show number 
ie ‘sources and footnotes, see page 2. 
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1 Jan- } Man-Hours Worked in manufacturing industries dropped 
nuary }3 per cent in January from December and were 10 per cent 
roups jbelow January 1949. Seven of the major manufacturing 
f the |gToups reported declines in man-hours and 4 groups re- 
nging ported increases. As compared with January 1949, all but 
ener" 2 of the major manufacturing groups—rubber products 
f oe and textiles—reported declines in man-hours worked. 
pers Trade and Public Utilities Employment dropped 7 per 
t cent in January from December and were 6 per cent below 
0 January 1949. Pay rolls dropped 6 per cent and were 4 per 
cent below January 1949. Man-hours worked dropped 9 
nuary | per cent in January from December and were 8 per cent 
1949. | below January 1949. 
d de-} Construction Employment was down 6 per cent in Janu- 
r cent | ary from December and was 2 per cent below January of 
y roll } last year. Pay rolls dropped 9 per cent in January from 
nuary | December and were 7 per « low January 1949. Man- 
6 of | hours worked dropped 1! . in January from De- 
cember and were 8 per ce: low, January 1949, 
Pay MAN-Hours® 
) 
Cuancs 1985-39100 Cuanes 
Jan. ; Jan. Jan. ; Jan. 
1950 | 1950 1950 | 1950 
Dec. | from | from Jan. | Dec. | from | from 
1949 | Dec. | Jan. 1950 | 1949 | Dec. | Jan. 
1949 | 1949 1949 | 1949 
% % % % % % % 
308 |— 4/— 7 e 6|— 9|° 
291 |— 4/— 9 131 | 18 8 |—10 
it 151 | 149/+ 1/— 8 
224 |— 2 1 90 2 2|/— 1 
246 |— 8 10 107 | 110/— 2/+ 5 
28 |— 2|/— 8 17 7 |— 4 
379 |— 7 19 | 151|— 7 
83 |— 8 141 | 144/— 2|/— 9 
215 8 105 | 10|/— =/— 8 
484 t 1|— 18 187 | 186|/+ 1/— 21 
520 *|—17 234 | 235 |— =/|— 22 
188 |— 26 85 s7|— 2|—2 
4138 | + 24 |— 14 207 | 169 | + 22 | — 15 
275 | + 1|— 19 108 | 102/+ *|— 20 
7|— | 148 | 155 8|— 6 
267 |+ 4 |— 26 | 127] 1221/4 26 
233 |— 3|— 5 94 7 
264)+ 7|— 19 129} 188|+ 5 |—18 
340 5 | M9} 5 
401 38 153 | 192 |—20/+ 8 
184 |— 18 | — 21 | |—12|—22 
817 *|—12 | 158] 158 |— = 15 
288 |— 2 x 1830|— 2/— 
2/1 1 | 187 | 185 1/— 4 
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oyment persons in 5,300 firms; indexes of man-hours on the employment 
number 


reporting employment and payroll. In some cases fewer firms report 
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Man-Hours in Ohio Industry 
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AKRON 


Total employment in January decreased 8 per cent 
from December and 10 per cent from January 1949, 
Total pay rolls for January were 3 per cent below 
December and 8 per cent below January of last year. 

January bank debits followed the same trend, de- 
creasing 7 per cent from the previous month and 8 
per cent from January a year ago. Retail sales were 
49 per cent below December but only 3 per cent below 
January 1949. Industrial power consumption de- 
creased 4 per cent from December and January 1949. 


CANTON 


January total employment decreased from Decem- 
ber and January of last year, 6 per cent and 25 per 
cent, respectively, and total pay rolls followed very 
closely the same trend. Nonmanufacturing industries 
decreased from December while manufacturing and 
construction showed increases. 

Bank debits for January were up 1 per cent from 
December but were down 18 per cent from January 
1949. January retail sales dropped 53 per ceht below 
December and were 6 per cent less than in January 
1949. 


CINCINNATI 

Total employment and total pay rolls decreased 6 
per cent from December and decreased from January 
1949, 10 per cent and 7 per cent, respectively. Man- 
ufacturing employment was up 2 per cent from De- 
cember while nonmanufacturing was down 14 per 
cent and both components of employment dropped 10 
per cent below January 1949. 

January bank debits were 4 per cent below the 
previous month and 1 per cent below the same month 
last year. Retail sales dropped 41 per cent from De- 
cember but increased 3 per cent from January 1949. 
The January retail food price index increased frac- 
tionally from December and dropped 4 per cent below 
January 1949. 

The steel industry showed an average operating 
rate of 102 per cent of capacity during January. 


CLEVELAND 


Total employment and total pay rolls decreased 
1 per cent from December and dropped from January 
1949, 12 per cent and 9 per cent, respectively. All 
components of employment showed a similar trend 
with the exception of manufacturing which increased 
fractionally from December. 

Bank debits in January were 6 per cent less than 
in December and 2 per cent below January of last 
year. Retail sales dropped 27 per cent from Decem: 
ber but increased 6 per cent from January 1949. 
Retail food prices decreased fractionally from De- 
cember and were 5 per cent less than in January 1949. 

In January, the steel industry operated at 97 per 
cent of capacity, 3 points below last month. 
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CANTON 
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All Manufacturing (70)*....... 
Trade & Pub. Util. (83)*......  ” 
Construction (30)* ............ ” 
Rolls Total¥ (183)*..... ” 
Man 
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CLEVELAND 


Number Employed 
Total¥ (1033)* 
All (478)*...... 
Trade & Pub. Util. (399)*..... ” 
Construction (156)* .......... ” 

Pay Rolls:5¢ Total® (1033)*.... ” 
All Manufacturing (478)*...... ” 
Trade & Pub. Util. (399)*..... ” 
(156)* 

Ret. Sales— 


Independent Stores* (286) % 


Auto Registrations :** New Cars 
ew 
Cost of Living™............ Jan. 1939 
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Commercial Failures ...............No. 


Liabili 
Val. Bidg. Total®. .....1985-39 
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* Indicates Series Charted (Page 6). For Sources and Footnotes, see Page 2. 
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mi: Li atio’ 180) Ja Ape 
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Number Employed 
1935-39 123 132}; — 7 — 6 
All Manufacturing (93)*....... 115 111} + 3 14 
Trade & Pub. Util. (227)...... 8 121 140; — 14 — 2 
Construction (26)* ............ | 181 178; + 5 + 10 
Pay Rolls: Totalw (346)*..... | 280 293; — 5 — 6 
All Manufacturing (93)*....... = 336 313; + 7 —M4 
Trade & Pub. Util. (227)...... we 221 254; — 13 — 2 
Construction "(26)a 394 383; + 3 + 4 
Ret. Sales—Independent Stores‘ oped % e e — 44 + 56 
Auto Registrations : 8 a Cars . --No. 1,874 | 1,854) + 38 + 88 
New Trucks . 169 132; + 28 — 18 
il Food Price Index. .......1985-89 177 179| — 1 — 6 
*Bank Debits 317; 341;— 2 
Commercial Failures® .... 3 If OT 
Liabilities** ..... Dol. 188| — 70 | +633 
Val. Bldg. Permits®-* Total®... 371 | — 53 —1 
Nonresidential ........... a 327| — 62 — 30 
Residential 222} 691; — 62 | — 19 
Number Employed 
Total (251)* 1935-89 135 138} — 2 — 8 
All Manufacturing 144 144;— * |—12 
Trade & Pub. Util. (90)*...... “% 133 141; — 5 — 3 
Construction (46)* ............ = 81 87| — 6 + ll 
Pay Rolls: Total¥ (251)*...... 371 379| — 2 — 4 
anufacturing (115)*...... ” 416; 413); + 1 — 8 
Trade & Pub. Util. (90)*...... 297; 312;— 5 |— 4 
Construction (46)* ............ sic 249; 300); — 17 + 10 
Ret. Sales—Independent Stores‘ (30)* % e e —65 | — 13 
Auto Registrations :*:5= New Cars .....No. | 1,453 | 1,122; + 30 | + 58 
New Trucks ... ” 117 85 | + 38 + 9 
Cost of Living™....... Ji 155|— | — 2 
¢Bank Debits Index**. 388; 894;— 2 
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V Residential Seocedewecee 618| + 45 | +286 
Nonresiden cocccccce 122; — 11 | +227 
Number Employed 
Total¥ (825) ..........+. 1935-39 86 93);— 7 — 20 
All ufacturing (115)* 90 88} + 2 — 23 
Trade & b. . (165) mi 85} 108); —18 | — 15 
Construction (45)* ..... va 87 4/—15 
Pay Rolls:5¢ Total® (325)*. 180} 199} — 9 | — 21 
All Manufacturing (115)*.. a 185 1890; + 3 — 22 
Trade & Pub. Util. (165)*..... ” 168; 195}; —17 | —17 
Construction (45)* ........... 159 176; — 10 — 18 
Ret. Sales—Independent ~~ nee % e e —49 | — 10 
Auto Registrations : New Cars --No. | 1,448 | 1,123 | + 29 | + 34 
New Trucks . wre. 122 101; + 21 — 20 
Cost of Living®. . 1989 162; 168); * | — 2 
eBank Debits Index*-*............ 1935-89 | 330) —14 | — 7 
Commercial coo 2 2 ot 
iabilities? ...... Thous. Dol. 16 29| — 45 | — 6 
Indus. Consump. Index!t .1985-89 | 272| 248; + 12|+ * 
Val. Bidg. ” 310; 304; + 9 
Residential ...... 461 409| + 13 +3805 
Nonresiden' 198 | 305| — 37 | — 66 
YOUNGSTOWN 
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the Chief Ohio Cities 


COLUMBUS 


In January, total employment decreased 7 per cent 
from December and 6 per cent from January 1949. 
Total pay rolls were 5 per cent below December and 
January of last year. Manufacturing employment in- 
creased 3 per cent from December but decreased 14 
per cent from January 1949. Nonmanufacturing em- 
ployment decreased 14 per cent from last month and 
2 per cent from January of last year. 

Bank debits were 7 per cent below December and 
2 per cent above January a year ago. January retail 
sales dropped 44 per cent from December but were 
5 per cent above January 1949. In January, the retail 
food prices were down from December and January 
1949, 1 per cent and 6 per cent, respectively. 


DAYTON 

Total employment and total pay rolls were 2 per 
cent below December and decreased 8 per cent and 4 
per cent, respectively, from January 1949. Manu- 
facturing and nonmanufacturing industries showed 
similar decreases, the one exception being manufac- 
turing pay rolls which increased 1 per cent from 
December. 

January bank debits dropped 2 per cent from De- 
cember but were up 2 per cent from January 1949. 
Retail sales were 55 per cent below December and 
decreased 13 per cent from January of last year. In- 
dustrial power consumption in January was 7 per 
cent above December and 6 per cent above January 
1949. 


TOLEDO 


Total employment during January decreased 7 per 
cent from December and 20 per cent from January 
1949. Manufacturing employment increased 2 per 
cent from December while nonmanufacturing em- 
ployment dropped 18 per cent. Pay roll changes were 
very similar to employment changes. 

Bank debits showed decreases of 14 per cent from 
December and 7 per cent from January 1949. Retail 
sales were 49 per cent below the previous month and 
10 per cent below January of last year. Industrial 
power consumption was up 12 per cent from Decem- 
ber and a fraction from January 1949. 


YOUNGSTOWN 


Total employment and total pay rolls in January 
decreased from December 4 per cent and 1 per cent, 
respectively, and dropped from January 1949, 14 per 
cent and 17 per cent, respectively. All components 
of employment and pay rolls showed a similar down- 
ward trend except manufacturing pay rolls which 
increased from December. 


Bank debits decreased 2 per cent from December 
and January 1949. Retail sales dropped 26 per cent 
below December but increased 4 per cent from Janu- 
ary of last year. Industrial power consumption was 
up 2 per cent from December and 7 per cent from 
January 1949. 


The steel industry operated in January at 102 per 
cent of capacity, 3 points below January 1949. 


1941 1943 1945 1947 1949 1950 
COLUMBUS INDEX 
-1939100) 
450 450 
400 
350 /wanuracTur 350 
PAYROLLS = 
250 - 250 
200 + 200 
hat BANK DEBITS 
150 150 
100 100 
50 tis 50 
DAYTON 
500 } 500 
450 
PAYROLLS L 
‘ 
350 350 
N 
300 300 
j 
250 250 
200 NSANK DEBITS 
150 f 150 
v 
100 100 
50 50 
TOLEDO 
400 TTUTTTTTT TTT 400 
350 350 
N Aw pth 
250 250 
Vl 
200 200 
7 150 
v 
100 100 
YOUNGS TOWN 
400 ] TUTTT TTT TTT 
| | | | 
BANK DEBITS~” 
300 uy 300 
250 250 
200 200 
| MANFACTURING, | 
PAYROLLS 
50 50 
1941 1943 1945 1947 1949 950 


* 
AB 
F 
ce 2. 


8 Bulletin of Business Research 
© February, 1950 


Average Hours Per Week Per Production Worker 

Average hours per week per production worker in Ohio 
manufacturing industries dropped from about 46 during 
the first half year of 1945 to about 41 for the last half of 
1945. This drop in hours reflects the decrease in the sched- 
uled work week following the end of World War II. Little 
variation occurred in average hours worked per week per 
production worker in the years 1946-1949. During this 
4-year period, the average seldom exceeded 40 and only 
once fell below 38. Sufficient manpower was available so 
that a work week of over 40 hours, with the usual accom- 
paniment of increased unit labor cost, was apparently 
rarely necessary. In most manufacturing activity, hours 
worked above 40 in a given week for any one employee 
are compensated for at the rate of time-and-a-half. 


Average Hourly Earnings Per Production Worker 

Average hourly earnings are computed by dividing the 
total pay roll for production workers for the week ending 
nearest the 15th of the month by the number of production 
workers—skilled and unskilled. It is an average gross 
earnings figure affected by overtime pay, and as such, it is 


Average Weekly Hours, Gross Hourly and Weekly 

Earnings of Production Workers, All Manufacturing 
Industries, Ohio, 1945-1949 

1945 | 1946 | 1947 | 1948 | 1949 | 1950 

Average Hours Per Week (Number) 


45.8 40.1 39.9 40.0 39.3 39.6 
46.7 39.6 39.6 39.8 39.2 
46.4 39.7 40.3 40. 38.8 
46.2 39.5 40.2 39.7 38.3 
44.7 39.3 40.0 39.9 88.4 
45.5 38.7 40.0 40.1 38.5 
44.6 38.4 39.3 39.1 37.9 
37.8 39.0 39.6 40.0 38.6 
41.6 39.1 40.3 39.5 38.9 
42.0 39.4 40.3 40.1 39.3 
41.1 39.1 40.2 40.0 39.0 
41.2 39.6 40.6 39.9 39.5 
48.6 39.3 40.0 39.8 38.8 


| 141 | 156 
1.17 1.15 1.28 1.41 1.51 


1.16 1.18 1.29 1.41 1.51 
1.17 1.20 1.33 1.42 1.51 
1.16 1.21 1.36 1.44 1.52 
1.16 1.28 1.36 1.46 1.52 
1.14 1.25 1.87 1.49 1.50 
1.08 1.26 1.37 1.51 1.51 
1.08 1.27 1.38 1.52 1.50 
1.08 1.28 1.38 1.52 1.51 


1.10 1.29 1.40 | 1.52 1.58 


JOB. ceccccscccece 53.96 50.45 56.40 59.70 60.82 
4.90 44.05 50.07 56.10 59.40 
54.50 51.44 56.41 
3.85 46.50 51.98 55.95 57.87 
cceseceeseece 52.22 47.07 53.31 56.55 57.86 
52.99 46.82 54.32 57.72 58.58 
51.97 47.05 53.45 57.15 57.638 
a ee 42.99 48.55 54.17 59.74 57.99 
44.91 49.82 55.21 59.67 58.93 
45.29 50.01 55.49 60.84 58.93 
44.55 50.08 55.55 60.77 58.79 
os 45.14 51.07 60.60 
. 49.77 47.54 53.52 58.16 58.72 
C.L.I. (1945-100)* | 100.0 106.4 120.8 129.2 126.8 
Av.W.E. Adjust.” .| 49.77 44.68 44.30 45.02 46.81 


*Cost of living index in 6 Ohio urban cities, based on indexes published 
by The National Industrial Conference Board. 

Average dollar earnings divided by the cost of living index and 
multiplied by 100. 
Source: Computed by the Bureau of Business Research from special 
tabulations supplied by the United States Department of Labor, Bureau 
of Labor Statistics. The special tabula based on a sample 


tions are 
— covers approximately 50 per cent of the production workers in 


Earnings and Hours of Work of Production Workers in Ohio Manufacturing Industries 


not a straight-time hourly rate. Following 1945, however, 
it appears that there was relatively little overtime worked 
and hence, the average hourly earnings as presented here 
can be taken as a good approximation to the average 
straight-time rate. 

Except for the period immediately following the end of 
World War II, an almost uninterrupted upward trend in 
average hourly earnings occurred. Average hourly earn- 
ings amounted to $1.21 in 1946, and increased to $1.34 in 
1947. This upward trend continued and in 1949, earnings 
averaged $1.51 an hour. Average hourly earnings were up 
32 per cent in 1949 from 1945. 


Average Weekly Earnings Per Production Worker 

To compute average weekly earnings, the total earnings 
of production workers for the week ending nearest the 15th 
of the month are divided by the number of production 
workers. Hence, this represents a gross average weekly-* 
earnings figure and is affected by the number of hours 


AVERAGE WEEKLY GROSS EARNINGS AND REAL EARNINGS 
PRODUCTION WORKERS, MANUFACTURING ,OHIO,I945-1949 
DOLLARS 


DOLLARS 
EARNINGS | | 
eee | REAL EARNINGS 
40 


20 


1946 1947 1948 1948 
Source: Accompanying Table 


worked, the straight-time rate, and the premium rate for 
overtime. This gross weekly earnings is larger than the 
“take-home pay” because Social Security, withholding tax, 
and any voluntary “check offs” have not been deducted. 

As in the case of average hours per week and average 
hourly earnings, average weekly earnings fell off in the 
latter part of 1945 as compared with the first half of that 
year. Beginning in 1946 and continuing through the sum- 
mer of 1948, an upward trend in the average weekly earn- 
ings occurred. The level reached by the fall of 1948 was 
maintained, with minor variations, for the remainder of 
1948 and in 1949. Average weekly earnings went from a 
low of $44.05 in February of 1946 to a high of $60.84 in 
October 1948. In 1946 weekly earnings averaged $47.54 
and by the end of 1949 the average for the year was up 
to $58.72. 
Real Average Weekly Earnings 

The above data indicated the trend in the actual dollar 
earnings of production workers in manufacturing indus- 
tries and not the trend of the value of the dollar earnings. 
In order to compare the value of the earnings, as reflected 
by the purchasing power of the earnings, the gross weekly 
earnings must be adjusted for changes in the value or pur- 
chasing power of the dollar. This is done by adjusting the 
actual dollar earnings for changes in the cost of living. 
When this adjustment is made, the result is known as real 
earnings. Real earnings were down 10 per cent in 1946 
from 1945 and about 1 per cent in 1947 from 1946. An in- 
crease of 2 per cent in 1948 from 1947 and 3 per cent in 
1949 from 1948 occurred in real earnings. In 1949, as com- 
pared with 1945, real earnings were down 7 per cent. 
Sam Arnold 


: March ........... 
August .......... 
Average Hourly Earnings (Dollars) 
: 
= August .......... 
Average ..........| 114 | 121 | 184 | 146 | 1.51 
Average Weekly Earnings (Dollars) 
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